What will it cost the taxpayer?

The Peoria City Council has moved ahead to issue bonds in the amount of $28 million  to revitalize the Peoria Public Library System and the bond rate has dropped. Both conditions lower the amount the taxpayer can expect to see on his tax bill from that publicized during the campaign.
A ROUGH estimate, based on bond rates on June 30, 2008, show the following amounts. The bonds will probably be sold later in July, and the rates on that day can affect these projections.

$250,000 home approximately $78.50, or $6 a month. Over the 20 year life of the bonds this homeowner might pay about $1,570 total.

$150,000 home approximately $47.10

$100,000 home approximately $31.40

$50,000 home approximately $15.70

Information furnished by the City of Peoria Finance Department June 30, 2008.

